
Appendix 1

C.6 Financial Resilience Sub-Committee

1. Remit

1.1 The Financial Resilience Sub-Committee will undertake the 
enhanced monitoring and scrutiny of the Council’s financial 
resilience, and will be responsible to the Performance and 
Audit Committee for:-

(1) The Council’s responses to changes in statutory and 
regulatory requirements and guidance related to 
treasury management, capital financing and financial 
resilience.

(2) Examining and recommending Annual Treasury 
Management and Investment Strategy.

(3) On-going revisions to treasury management strategies 
and policies.

(4) The mid-year treasury management review.

(5) Receiving reports on treasury management 
performance.

(6) The annual report on treasury management 
performance, including the effects of the decisions 
taken and the transactions executed in the past year, 
and on the circumstances of any non-compliance with 
the Council’s treasury management policy statements.

(7) Examining ongoing compliance with any statutory and 
non-statutory guidance or measures relating to 
financial resilience.

2. Membership and Meeting Arrangements

2.1 The Sub-Committee will comprise three Members and one 
substitute Member of the Performance and Audit Scrutiny 
Committee, which desirably reflects the political balance of 
the Council, as far as practically possible.

2.2 There will be one non-voting invitee, which will normally be 
the Portfolio Holder with responsibility for finance.

2.3 The Sub-Committee will be appointed annually by the 
Performance and Audit Scrutiny Committee (or Council) and 
will appoint its own Chair.



2.4 The Sub-Committee will meet at least three times each year, 
although meetings may be cancelled by the Chair due to lack 
of business.  Special meetings of the Sub-Committee may 
also be called as necessary.

2.5 In order to help streamline the comprehensive treasury 
management reporting requirements of the CIPFA Code, 
where possible meetings will be held to coincide with existing 
reporting requirements.

(*Note: This meeting is not governed by the normal Access to Information 
rules (The Local Authorities (Executive Arrangements) (Meetings and 
Access to Information) (England) Regulations 2012) in the Council.  
Therefore these meetings are not open to attendance by the public).


